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E D I T O R I A L

Members may have noted that during the last fortnight, the prices of pencil ingots have started falling steeply.  We had already cautioned our members in this regard.  The price of Rs. 19,000/- per tonne of pencil ingots was highly speculative and even now, i.e. 10th September, 2003, the prices as reported at North India centres of Rs. 14,500 – 14,800/- is also not correct.  In our view, it will again rise to nearly Rs. 16,000/- per tonne looking into the Steel demand and cost of input materials, etc.

On 29th of August, 2003, Ministry of Steel organized the 16th Steel Consumer Council meeting at Ludhiana.  Hon’ble Steel Minister inaugurated the programme.  The consumers of steel products were very much agitated due to increase in prices by the Integrated Steel Plants.  Finally the Steel Minister had to intervene and asked Chairman, SAIL, Chairman, Vizag who were present on the dais and also representatives of Tisco not to increase prices in the near future.   We do not know whether it is possible not to increase prices because the prices in India are governed by the market conditions.  If consumption increases and the demand increases and the raw material prices increase along with power tariff, nothing can be done to keep the price stable.

Members may kindly recall that in the Budget 2003-2004, a clause was included in the Income Tax category to collect 10% Tax Collection at Source (TCS).  We have already brought to the notice of all members that AIIFA along with many other organizations had represented to the Ministry of Finance to bring down the TCS to 1% and that not to from actual manufacturers of the end products.  We are giving a brief on the TCS clause which states that manufacturers not to pay the tax to the suppliers of scrap as he is the actual manufacturer.  Members may kindly note that they must complete certain formalities which are needed under Section 206C.

MEETING ATTENDED BY AIIFA REPRESENTATIVES

1.
NISST – SERVICE CONDITIONS OF EMPLOYEES

A meeting was organized  by NISST, Mandi Gobindgarh on 05.09.2003 at New Delhi.  Dr. Mehrotra, Director, National Metallurgical Laboratory (NML), Jamshedpur is the Chairman of this committee along with Mr. R.P. Varshney and Mr. Dilip Chenoy of CII as members.  Mr. Chenoy could not attend this meeting.  Mr. S.I. Singh, Director (Acting), NISST attended the meeting.  Various aspects such as Aims and Objectives of NISST, Work done during the previous years and Scope of work at present were discussed.  It was noted by the Committee members that NISST has not been doing the work according to the Aims & Objectives of NISST.  There is no policy in regard to starting Diploma or Degree courses as envisaged in the aims and objectives of the institute.  The NISST is not having proper staff to undertake the training courses.  However, it was noted that NISST is doing some training programmes, consultancy work and advisory work.  Chairman will prepare a Note about the discussions and then have another meeting of this Committee to finalize the service conditions, etc and send it to Chairman, NISST.  

2.
NATIONAL STEEL CONSUMER COUNCIL MEETING.

Ministry of Steel, Government of India organized the 16th National Consumer Council meeting on 29th August, 2003 at Ludhiana.  The meeting was chaired by the Hon’ble Minister of Steel, Shri B.K. Tripathy. Secretary (Steel), two Joint Secretaries along with Chairman, SAIL, Chairman, VSPL and representatives of Tisco also attended the meeting.  Mr. R.P. Varshney, Executive Director along with Mr. R.P. Bhatia, Sr. Vice-President attended this meeting on behalf of AIIFA.  Mr. Varshney in his presentation stated that Induction Furnace industry could cater the needs of consumers in regard Mild Steel bars and rods, Stainless Steel wires, rods, Kitchen utensils and various types of Castings.  However, Mr. J.P. Singh, Joint Secretary, Ministry of Steel, wanted the Association to present industry problems.  Mr. Varshney stated that in the new National Steel Policy, proper mention be made regarding availability of power at reasonable rates to the electric steel manufacturers.  Mr. Varshney also emphasized that Excise duty on pencil ingots be 8% or less as the end product, i.e. bars and rods are not eligible for CENVAT Credit.  All other organizations connected with the Steel industry presented their cases.  SRMA and AISRA suggested that re-rollable scrap be allowed to be imported at 5% concessional customs duty.   Main point put up by consumers was in regard to increase in the prices by Integrated Steel Plants.  They wanted the Hon’ble Minister to give an assurance that the prices will not increase further.  Hon’ble Minister and the Steel producers assured the consumers that there will be no steel price increase for the next 4 – 5 months.

3.
SRMA EXECUTIVE COMMITTEE MEETING

Steel Re-rolling Mills’ Association of India (SRMA) organized its Executive Committee meeting at Mandi Gobindgarh on 28th August, 2003.  Mr. R.P. Varshney, Executive Director was invited by the Chairman of SRMA to attend this meeting.  Mr. Varshney attended the meeting.

GLEANINGS FROM THE PRESS

1.
High Court Quashes Orissa Power Regulator’s Tariff Order
According to the report appearing in Financial Express dated 4th September Delhi edition it is printed that  the Orissa Electricity Regulatory Commission (OERC) decision on Power Tariffs has been quashed by Orissa High Court and has asked the OERC to reconsider the tariff for 2002-03.    The OERC now has to start a fresh proceeding to fix the power tariff for the state-owned transmission concern.  Gridco, and the four private distribution companies Cesco, Nesco, Wesco, and Southco.   The Orissa HC has directed the OERC to call for a fresh hearing on the power tariff 2002-03, taking into account the correctives issued by the state government based  on the Sovan Kanungo committee’s recommendations.  A division bench of justices AK Patnaik and M Papana also directed the OERC to decide on the tariff in accordance with the Orissa Electricity and Supply Act and the OERC Act after hearing all parties.

2.
Draft Power Tariff Policy
It may be mentioned that CERC has sent a Draft Power Tariff Policy to various states earlier this month.  It is reported in the editorial by Economic Times on 2nd September that several states have written  to centre objecting to the Draft Power Tariff Policy.  It is stated in the editorial that under Electricity Act 2003, New Delhi as the Power to draft a tariff policy, which is supposed to guide state governments and SERCs in formulating, tariffs. According to constitution electricity is a concurrent subject. The suggestion/interference by Central Government has to  be minimum.  The editorial says that the State Governments must understand that the government’s proposals are just that – ideas floated for consultation.  For the states to cry foul at this early stage seems a trifle premature.  The draft policy is very clear and it does not reduce SERCs to ciphers.  It prescribes a maximum pre-tax 16% rate of return on equity for all power projects.  Interests costs are charged on actual.  The new law permits competition, but it will take time before that happens.  Given that, regulators  need to cap tariffs and a 16% lid on equity  is as good as any.  Within the overall guidance provided by the tariff plan, SERCs can still work their mandate, sorting out inter connection issues, holding operators down to their tariff commitments, and regulating distribution rates.  If states have specific problems with the plan, they should provide constructive inputs, not try to scuttle new initiatives.

3.
NAIDU – Chief Minister, A.P. not in favour of  Draft Tariff Policy 

Andhra Pradesh Chief Minister Shri Chandra Babu Naidu while hitting out at the Power ministry’s draft tariff policy has asked Union power minister Ananth Geethe to put in place an “appropriate institutional mechanisam to prepare a National tariff policy that is acceptable to all state”.  He feels that the policy is contrary to the objective of Act. Andhra Pradesh, which is one of the forerunners in power sector reforms in the country, is one of the many states, which has reacted negatively to the ministry’s draft policy prepared “with the assistance of Crisil.”  Mr. Naidu himself points out in the letter that “electricity is a concurrent subject under the Constitution, and it is state governments, which will implement policy.”  It is in this light that Mr. Naidu has suggested that “ a working group with representatives of state governments and expert bodies be set up, which could prepare a draft policy, which could then be thrown open for consultation with all states.”

AIIFA VIEW

According to AIIFA, CM, Andhra Pradesh wants to adopt delaying tactics and does not consider that the policy has been made for all India.  The power may be a concurrent subject but similar industries consuming considerable power would like the power tariffs uniform all over India.

NEW MEMBERS

We are reproducing below the names and addresses of new members who have joined AIIFA recently.  We are grateful to these companies for their becoming members of the Association and strengthening the voice of Induction Furnace industry:

(i)
Name & Address


:
AKASH ISPAT LIMITED

for Correspondence


“Krishna Kunj”, Jawahar Nagar

RAIPUR – 492 001 (CHATTISGARH)

Tel: 0771-2325357/2326200/5016557

Fax: 0771-2325357

E-Mail: kamalzee@yahoo.com

Membership No.


:
522

Name of the Chief


:
Mr. Kamal Kishor Agrawal
Executive




Managing Director

Mobile: 98271 41700


Products made


:
Mild Steel ingots

(ii)
Name & Address for

:
RAJAPUTANA STEEL CASTINGS (P) LTD.


Correspondence



213, Madhwas, Halol Kalol Road

Taluka Kalol – 389 330

Executive Tel: 02676-235537/236327/235437

Fax: 02676-235537/235437


Membership No.


:
523

Name of the Chief


:
Mr. Shankar Mehta
Executive 




Managing Director

Products made
:
Stainless Steel Ingots/SS Rolled/Forged 



Rounds/Square, etc.

(iii) Name & Address for

:
RATNESH METAL INDUSTRIES (P) LTD.
Correspondence



A/605, Vasupujya Apartment

Near Xeviers Loyala School

Ravikunj Society, Narangpura

AHMEDABAD (GUJARAT)

Tel: 02763-284481/248943

Fax: 02763-284552

E-Mail: ratnesshh@satyam.net.in
Membership No.


:
AF-31

Name of the Chief


:
Mr. Rajesh Sanghvi
Executive 




Managing Director

Products made


:
Stainless Steel bright bars, etc.

(iv)
Name & Address for

:
MANGLAM ELECTRICALS


Correspondence



12, Jamuna Marg

Civil Lines, Delhi – 110 054

Tel: 011-2392 0119/2393 3560
Fax: 011-2392 4852

E-Mail: mglm@del3.vsnl.net.in

Membership No.


:
AF-28


Name of the Chief


:
Mr. Niraj Khandelwal
Managing Director

Mobile: 98182 02038


Products made


:
Suppliers/Traders/Importers of Semi-conductor 








fuses/Thyristors/Capacitors

FOREIGN DIRECT INVESTMENT IN INDIA: A STATUS REPORT

PHD Chamber of Commerce and Industry (PHD-CCI) have prepared a Status Report on Foreign Direct Investment in India.  The report is contains the following:

· A wide range of date including global FDI inflows; trends in FDI flows to India between 1980-1990; trends in FDI flows to India after 1991, country-wise and industry-wise approvals and actuals, etc.

· Salient features of the FDI Policy of India with sector specific FDI caps.

The Report is priced at Rs. 100/-.  Members interested in purchasing a copy of the Report are advised to forward a cheque/DD in favour of “PHD Chamber of Commerce and Industry” payable at New Delhi.  The report can also be purchased (Cash/cheque) from the Chambers Counter at PHD Chamber of Commerce and Industry, PHD House, 4/2, Siri Institutional Area, August Kranti Marg, New Delhi – 110 016 (Tel: 011-2686 3801 (4 lines).
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CENTRAL EXCISE CIRCULARS

We are reproducing below copies of Central Excise Circular Nos. 732/48/2003-CX dated 5th August, 2003, No. 733/49/2003-CX dated 6th August, 2003 and No. 736/52/2003-CX dated 11th August, 2003 for information of all members.

CENTRAL EXCISE CIRCULAR

NO. 732/48/2003-CX DATED 05.08.2003 (F.NO. 208/17/2003-CX.6)

Central Excise – Delay in issue of Adjudication Order/

Appellate Order after personal hearing – regarding.

I am directed to say that it has been brought to the notice of the Board that often there is delay in issue of Adjudication/Appellate orders in cases where personal hearing has already been concluded. In certain cases the issue of orders has taken substantially longer periods even after conclusion of personal hearing.  This kind of situation could result mainly due to lack of proper supervision on the part of the senior officers.

Board has taken a serious view of the matter.  In this connection your attention is invited to Board’s Circular No. 32/80-CX.6 dated 26th July, 1980 in which it has been directed that in all such cases where personal hearing have been concluded it is necessary to communicate the decision immediately or within a reasonable time of 5 days.  Where for certain reasons, the above time limit cannot be adhered to in a particular case, the order should be issued within 15 days or at most one month from the date of conclusion of personal hearing.  The above instructions of Board are reiterated.  

Board desires that Chief Commissioners and Commissioners should devise a suitable mechanism to ensure that Board’s instructions as above are adhered to in true letter and spirit and any failure to adhere the prescribed time limit should be viewed seriously.  Field formations may be informed suitably.  

Sd/-

(Neerav Kumar Mallick)

       Under Secretary to the Government of India

CENTRAL EXCISE CIRCULAR

NO. 733/49/2003-CX DATED 06.08.2003 (F.NO. 201/43/2003-CX.6)

To

All Chief Commissioners of Central Excise

All Commissioners of Central Excise

The Director General of Inspection Customs & Central Excise 

The Comptroller and Auditor General of India

Computation of aggregate value of clearances for calculating the eligibility limit for availing Small Scale Industries Exemption Scheme for the financial year 2003-04

I am directed to state that doubts have arisen in field formations regarding determination of the aggregate value of clearances of all excisable goods for him consumption in the preceding financial year 2002-2003 to decide the eligibility for availing the benefit of excise duty exemption under Notification No. 8/2003-Central Excise, and Notification No. 9/2003-Central Excise both dated 1st March 2003 for the financial year 2003-2004.  The issue is, for availing the benefit of exemption under Notification No. 8/2003-Central Excise and No. 9/2003-Central Excise both dated 1st March, 2003 for the financial year 2003-04, whether the aggregate value of clearances of all excisable goods for him consumption for the financial year 2002-2003, i.e. the previous financial year, shall include the value of exempted goods (excluding exports) or not.

Your attention is invited to explanatory notes to the finance bill 2003, contained in Budget Bulletin 2003, under the Small Scale Industry Exemption Scheme.  It has been clarified that value of exempted goods will be included (excluding exports) for calculating the eligibility limit of Rs. 3 crores for eligibility under SSI Exemption w.e.f. 01.04.2003.  Further, for bringing into effect this change, the Notifications No. 8/2003-Central Excise and No. 9/2003-Central Excise, both dated 01.03.2003 have been issued and these notifications have been made effective from 01.04.2003.  Your attention is also invited to JS(TRU) D.O.F. No. 334/1/2003-TRU, dated 28.02.2003 wherein para 8.2 of the letter states that the value of exempted goods will be included (excluding exports) for calculating the eligibility limit of Rs. 3 crores for eligibility under SSI Exemption w.e.f. 01.04.2003.

Accordingly, it is reiterated that for availing Small Scale Industry Exemption Scheme Exemption under notifications No. 8/2003-Central Excise and No. 9/2003-Central Excise, both dated 01.03.2003, for the financial year 2003-04, the value of clearances for calculating the limit of Rs. 3 crores for the preceding financial year 2002-2003 includes the value of exempted goods (excluding exports) also.  The field formations may suitably be informed.  

Sd/-

(Neerav Kumar Mallick)

Under Secretary to the Govt. of India

CENTRAL EXCISE CIRCULAR

NO. 736/52/2003-CX. DATED 11.08.1003 (F.NO. 201/1/2003-CX.6)

Self-sealing of export goods – regarding

I am directed to refer to Board’s Circular No. 426/59/98-CX dated 12th October 1998 and No. 445/11/99 dated 17th March 1999 on above mentioned subject read with para 10 of part 1 of Chapter 7 and para 6 of part 1 of Chapter 8 of Central Excise Manual issued on 01.09.2001.  Under the aforesaid instructions, the facility of self certification and self sealing of export goods was granted to specified categories of manufacturer-exporters based on certain criteria and subject to fulfillment of procedure prescribed in this behalf.  

The Task Force on Indirect Taxes headed by Dr. Vijay Kelkar has recommended extending the facility of self-sealing of export goods to all categories of exporters.  As this measure would have significant effect on reduction of transaction cost and shall facilitate faster clearance of export goods, the facility of self-sealing and self-certification is extended to all categories of manufacturers-exporters subject to compliance with the existing procedure as referred to above.  The exporter shall however, endorse the certificate on ARE-1/ARE-2 as per the following format:

“Certified that the description and value of the goods covered by this invoice/ARE-1/ARE-2 have been checked by me and the goods have been packed and sealed with lead seal/One time lock seal having number _____________________________, under my supervision”.

Signature and Stamp

(Name and Designation of the signing Person)

Export goods which are self-sealed by the manufacturer-exporter himself shall be subjected to examination norms at the port of export as prescribed by Customs from time to time.  It may, however, be noted that the procedure for examination and sealing of the goods at the place of the despatch by Central Excise Officers is purely optional and the option shall remain only with the manufacturer-exporter.

Board’s earlier Circulars No. 426/59/98-CX dated 12.10.1998 and No. 445/11-/99-CX dated 17.03.1999 (read with instruction contained in para 10 of part I of Chapter 7 and para 6 of part I of Chapter 8 of Central Excise Manual issued on 01.09.2001) stand modified to the above extent.  Trade and field formations under your charge may be informed suitably.

Sd/-

(Vijay Mohan Jain)

Under Secretary to the Govt. of India

CENTRAL EXCISE CIRCULAR

NO. 742/58/2003-CX DATED 03.09.2003 (F.NO. 206/3/2003-CX.6)

Service Tax Audit Manual – regarding

I am directed to say that as you are aware that taxation of services was started in July 1994 in a limited way with three services and since then the scope has been extended considerably.  At present, 58 services are subjected to levy of Service Tax.  The revenue from Service Tax sector has also been growing appreciably over the time.  The audit of selected services (telephone, non-life insurance and stock brokers) was started in the year 1996.  Subsequently, the same was extended in 2002 to cover certain selected service providers in four metropolitan cities.

Taking into account the peculiarities of service tax law, book keeping practices of service providers and the experiences gained during the course of auditing of selected service tax categories, it is felt necessary to prepare a comprehensive Service Tax Audit Manual following internationally recognized audit methodology to provide guidelines to the departmental officers to facilitate auditing of service tax payers and to ensure uniformity.  Accordingly, Director General (Audit) has prepared and issued a comprehensive Service Tax Audit Manual.  The manual is for use of the departmental officers, which may be carefully studied.  The suggestions to improve the Audit Manual and the difficulties experienced if any, may be brought to the notice of Director-General of Audit.

The salient features of the Audit Manual are:-

(a) Legal provisions for levy and collection of service tax are indicated in one place.

(b) Principles of auditing of Service Tax-payers based on modern methodology are enumerated.

(c) Guidelines are provided for selection of tax-payers for auditing based on risk assessment technique.

(d) Detailed guidelines are provided for preparation of audit plan before the commencement of the actual audit.

(e) Various techniques of auditing such as ‘walk through’, ABC Analysis, Revenue Risk Analysis and Trend Analysis are explained.

(f) Specific guidelines are provided for conduct, preparation, reporting and follow-up of audit.

(g) Formats for collection and compilation of data on service providers and maintenance of Master Files have been prescribed.

(h) Check list for service tax auditing has been provided.

(i) Detailed profiles for three major services namely, telephone, non-life insurance and stock brokers are made as part of the manual for effective audit.

The Service Tax Manual meets one of the most critical requirements of service tax administration.  Considering the fact that the administration of service tax is fundamentally following the principle of believing in bonafides of the tax-payer and trust is reposed on volunatary compliance, it is expected that the audit manual shall be able to provide valuable guidelines.

Sd/-

(Vijay Mohan Jain)

Under Secretary to the Govt. of India

CENTRAL EXCISE CIRCULAR

NO. 739/55/2003-CX DATED 28.08 (F.NO. 267/58/2001-CX.8)

To

All Chief Commissioners of Central Excise & Customs

All Commissioners of Central Excise & Customs

All Commissioners of Central Excise (Appeals)

The Director General of Inspection

The Comptroller and Auditor General of India

Availment of CENVAT/MODVAT Credit when common inputs are used for both dutiable and exempted goods – Board’s Circular No. 591/28/2001-CX dated 16.10.2001 and No. 654/45/2002-CX dated 19.08.2002 – reg.

I am directed to draw your attention to Board’s Circulars No. 591/28/2001-CX dated 16.10.2001 and No. 654/45/2002-CX dated 19.08.2002 wherein it has been, inter alia, stated that if a manufacturer does not fulfill the requirements of either sub-rule(2), [i.e. maintaining separate accounts] or sub-rule(3) [i.e. paying 8% of the price of the exempted goods other than the exceptions specified in clause (a)] of rule 6 of CENVAT Credit Rules, 2002, then in terms of sub-rule (1), the assessee shall not be allowed credit on such quantity of inputs which is used in the manufacture of exempted goods.

Consequent to that certain references were received from the field formations stating that in terms of the Circular dated 16.10.2001 referred above, an option has been given to the manufacturer to reverse the actual credit instead of paying 8% of the price of the goods in compliance of rule 6(3) of CENVAT Credit Rules, 2002.  It may be observed that as per rule 6(1), CENVAT Credit shall not be allowed on inputs used in the manufacture of exempted goods and it does not pertain to reversal of input credit.  If the conditions of sub-rule (2) of rule 6 are not followed, then the question of taking CENVAT Credit and subsequently reversing it does not arise at all.  Board’s attention has also been drawn to the decision of tribunal in the case of Pushpaman Forgings v/s Commissioner of Central Excise, Mumbai VII[2000(149)ELT490] and dismissal of Civil Appeal by Supreme Court filed by the department against the said tribunal decision [2003(153)ELTA89(SC)].

Board has observed that though the issue of option to the manufacturer for payment of 8% of the price of the exempted goods or reversal of actual credit has been clarified by its circular dated 19th August, 2002, the matter is not free from doubt for the demands/ appeals raised prior to 01.03.2002 in the light of decision of the Tribunal in the above mentioned case.  Accordingly, Board has decided to further examine the matter relating to recovery of 8% of the amount under sub-rule (3) of rule 6 for appropriate action.  The decision taken shall be communicated in due course.  

Field formations may please be informed suitably.

Sd/-

(Vijay Mohan Jain)

Under Secretary to the Govt. of India

IMPORT OF IRON & STEEL THROUGH MAJOR INDIAN PORTS

REPORT FOR THE PERIOD OF APRIL – MAY 2003 (PROV.)

	Sl.

No
	C  AT E G O R Y
	CARBON STEEL

(PRIME)*
	CARBON STEEL

(SECONDS/DEF.)
	ALLOY/

STAINLESS STEEL
	T O T A L

	
	
	QTY.
	VALUE
	QTY.
	VALUE
	QTY.
	VALUE
	QTY.
	VALUE

	I.


	STEEL

A. SEMIS

Billets, Slabs, etc.

Re-rollable Scrap
	3.6

1.5
	3.93

1.27
	
	
	3.5
	20.80
	7.1

1.5
	24.73

1.27



	
	B. FINISHED STEEL

1. Non-Flat Products

Bars & Rods

Structurals

Railway Materials
	2.9

2.5

--
	8.25

5.61

--
	
	
	4.8
	29.13
	7.7

2.5

0.0
	37.38

5.61

0.00



	
	TOTAL (1) Non-Flats
	5.4
	13.86
	0
	0.00
	4.8
	29.13
	10.2
	42.99



	
	2. Flat Products

Plates

HR Sheets

HR Coils/Skelp/Strips

CR Coils/Sheets

GP/GC/COATED Sheet

Elec. Sheets

TMBP

Tin Plates

Tin Plates W/W

Tin Free Steel
	137.1

2.4

55.3

23.5

12.1

5.3

3.9

2.9
	251.17

4.82

89.14

58.23

38.63

22.07

10.56

8.28
	0.5

1.8

9.4

2.3

2.3

0.1

1.6

2.1

1.2
	0.54

2.11

11.48

2.52

6.85

0.27

1.98

4.49

1.73
	2.7

0.5

4.3

2.7
	13.56

3.11

18.69

19.09
	139.8

3.4

61.4

35.6

14.4

7.6

0.1

5.5

2.1

4.1
	264.73

8.47

109.94

88.80

41.15

28.92

0.27

12.54

4.49

10.01



	
	TOTAL (2) Flat Prod.
	242.5
	482.90
	21.3
	31.97
	10.2
	54.45
	274.0
	569.32

	
	TOTAL Finished Steel
	247.9
	496.76
	21.3
	31.97
	15.0
	83.58
	284.2
	612.31

	
	TOTAL Steel = (A+B)
	253.0
	501.96
	21.3
	31.97
	18.5
	104.38
	292.8
	638.31



	II.
	Other Steel Items.

Pipes & Fittings

Misc. Steel Items

Melting Scrap
	4.7

8.8

123.7
	25.11

30.75

133.96



	III.
	Iron

Pig Iron

Sponge Iron (High grade raw ground)

H.B. Iron
	0.2


	0.32



	IV.
	Ferro Alloys
	9.5
	13.93



	
	GRAND TOTAL:
	439.7
	842.38


*Imports of materials to specification IRS-M41/CORTEN – ‘A’ are included under Carbon Steel
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